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Law yers Title Ins & Trust 19 185 | preparing for this, as are Germany amd
A LI 131 1% 1 England. It is these preparations that
Morigage Bond Co ) 104 are tyving up funds now. 1 would sa)

l 140 L) that both the present oversupply of se-

! Alllance :}:‘l 145 | curities and the difficult situation because

] ¢ 10 | gerous nor to be feared. An oversupply
ﬁtﬂ:lr e B (ot ‘:::: of securities is easily remedied, as it has
Peoples a#0  wm | been before. New lssues will be stopped
gurrn\:ounlrﬂoﬂnlc(... v “: W: and the rest will renew the market's
ueeas Lounty. .., " atrength. As for fearing the future prep-
"|!mlgl=nf::::=:1: :2; 2:: aration alwayve prevents realization™

{' n 1288 1270 ——e e

v ac":.?, m‘ 'm ';.',',' United States Bank Clearings.
1R pneg St e @ 4% | rotal bank eclearings of the United
Washingion. ‘a1 190 | States for the week ended Juna 7, 1913,
Wesichester - 180 (one day estimated) according to the
Westchester.. 14 1688

Financlal Chronicle, wers $3,074,230,8R6,
$2,630,337,069 the preceding
And compare with $3.548.672,022
for the corresponding week last

Marshall Fileld's Heport,

of Chicage msay
“A purprisingly large volume of merchan-
dise was distributed at the preinventory
The fact that buvers are
in a position to take advantage liberally
of attractive offerings in all departments
satinfactory
of retail stocks throughout the country.
‘Even with backward selling weather
some sectlons merchanta have been doing
normal business and many report gains
fn thelr stock turnovers, compared with
A Year ago."

The Week in Montreal.

Of the week In Montreal Jenks, Gywnne
“The Montreal SBtock Ex-
chauge witnessed considerable liquidation
‘alm-in. last week. In sympathy
lLondon and New York
values declined, making new low records
At no time, however, was
Sentiment con-
tinues divided as to the future. The more
conservative houses advise caution,
belleve that the land boom which has heen
in evidence in Canada for the last three
has been permanently
There may he some unpleasant
lllﬂ,lu:ll‘ur effects, but so far as the security
market is concerned hrokers look for u!
irregular market for the balance of
which has
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Indication

|
nm.noan m onmn BONDS, GO!!I? 01‘ WALI- !TREET |
§ 8| Nor clfie 4a 3
NG R TR | | Comie peosternen
£00.. 1 001 iw| A00O, .. . .Ulul 1000 18 gl A S ; .ill!l"nrldnl develop-
18000, 10015 et &Hud rel 42 OF O A i Bt | bring A number o el Hienee
MnTl‘l‘fl_l ¢n| 200,820, . 0 8 !UM.,.IIIM‘ ments which will have a decided 1n' e |
5000 L |m'mfui|r|''!a'l'uhlln-'«lr\.‘tc"ll upon the stock market according 'o theg
Ml ﬁ"&"("o'-:t?n Il‘n?olf:nnu?,,g".‘ 1'.')'”& Y way thev turn out. To this fact wae,
1000, .96 | 81 1g Ay Con | ascribed a measurable degree of (he oo
Ateh T&SF ov dn! rrlr P'enn Coal| 2000 parative dulness of vesterday's session
: 5% obon'T 1y Heag! Monday fa the last Ydecislon day”’ for|
Erie "6“‘; gome ‘months. 1f the Supreme Cour! .tlm--
2000,....70 |Hep | not hand ddwn a declaton In the Minne.
“."'n“”.‘“'" e MM L sota rate case then the matter will go over
a 0 ®ig | untll the fall at least. At 2:15 on tha.
nll"ﬁ S ll'n\! same day the Government will issues %<
B1g} June crop report. On Tuesday the Stesl
Corporation will {rsue {ts monthly state.
ment of unfilled ordsre, which I8 u!\n"er
with keen Intarest because of the heav:
falling off In unfilled tonnage in the Apr'
figures and because recen’ reports h'“’l
AR been that since then Incoming business
‘WMig | has been even more unsatisfactory. in
Hﬂh\leel m‘uu Jnmnow (N B4% | addition to these events of routine charac: |
llknmn A AL Mnku u a%ts| ter the financtal district ts looklng fu -
000, { 1nn,,...0 56 Py 8 | ward to what Thursday may bring forh |
BRI (LK Steel 61018 lla that day oeing set for the hearing hefuie
|2 i' ":"‘ Uithe (‘lrcufu Court In Bll. }'I:l on tha prope.
-y witions of the 'nlon Pacific manag: e
1% T |u;:'?.7-r'.?2'is‘.'l}7|{::ﬂ in the Harriman dasolution matter
1000.....90 50 001in
sh s Third Avead) s
“mn”““" 9 e aaia| The Scope of the June Crop Heport.
2000, .8081g]1 Hh The June crop report is an !mportart
J',’;'ﬂ,&,ﬁ':. Wiy | 0N 1; will give the ;.-l.--.: nary esti.
L000 (1] L mate of the acreage of ng wheat, oats
NOr M 41'&- l'_l'd: nnd barley and the o );lt'uu on June |
"{m;.“-?." BT% | \f winter wheat, spring whea®, oats -
II‘I:‘l“'| ..|'nm. lev, ryve and hav., ©On the following das
“H?.....Dl Iib(;r“M will ba [esued a wupplemental u-!;-- o ~--|
CLtve an . 4| ering the following !tems<: Conditlon on
Pmuu?mﬂ |:-'1:r'1:l'_r" ";8:.7.- June 1 of clover, alfalfa, pasture, hiae.
10000, 041400000 el a1 B8 | grass (for meed), sugar cane, sugdr hesis,
.Ilm, W 4! :u:mﬂ 1 3‘:, hemp, apples, peaches, pears, biackher-
0, T4 15000, 100 "1 ®iries, cantaloups, watermelons, anadian
rul'-.le-rm ; :":?n | peas, lima beans, cabbage, ontons and the
. acreage comparsd with that sown jas’
2000, |ouq‘I ::-Lh tis 1987 500, , rf"l'(\ vear of clover and rRugar cane
l”tk‘\n .lﬂlllg 1000, ‘lrll‘l'\.n\:‘g'qgr?!wnﬂr- s
; "-r::-'l:m‘ by \\'nli s '5-‘.'"1.’ annu“r 421a Concerning of the Hecovers,
::3.‘?3 :::‘ \|\ |'|n .:;!1“": ‘f.oo‘c‘\ r;l‘ When the stock market Lnally turped
Ahog 0% N Oy Aym i | Wab 1stdn | upwasd at the elose the weei the ques-
f!": 'I; " u n\il![ F"l'!:) l';:'n:"lﬂ"“" ton dominating all otl ot -
Chl RI&P i ..‘ \H ‘;“p r,: annn. 1A% lntive mind was how far the on
=0nn Pty conn. 102 [Wabash ext 48| niunt he axpreted o e AlsSwWeora 1o
000, .t ',‘"L‘.‘ 1tys adi "'1,_"2:.:‘- 2" such question were mande sccording to
M Rh\l p't'nt: 1,:;:: ;: ‘i " .,I|r,.|'qu|¢| the Light In which the 1€covery WA fes
'h‘!'m' n!lvrrﬂ- Sorth Pacific 48] AO00 45 garded Thoxe who cons.dersd that the
zion 144 | Hom a0l movement Was nothing more than one of
1otal sales of bonds (par valuer 31110 000 those perfodical rallies which take place
= D | i every downward movement wnen the
Closiag Prices af United States Bonds. | hour  operators  overplay  thelr  game
B4 Asked. Asked | tnought that an average advanc: of about
jeree... 104 1 U0 48 conp. ad s polnts from the low in the active stocks
3::::. ],lout, Y et — was all that could be expacted of it This
mesup.. 10! Tud'y Van . 1085 view of the case {8 bhased on the assumn.
wreg... 1l .u..-.nu... "““lt;un that the liquidating movement nus
=  not vet run iie course, but that the pres-
PUBI.IC U‘I'II.ITIES SECURITIE! | ware hag been merely guspended for the
| moment Another opinfon. whleh  has
Il’v\\'!' rupporters, 1s that the avalancine
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BETTER FRELING IN
THE LONDON MARKET!

L Americans Advanee on Covering |

of Shorts and Close E
Firm.

ARE  FIRMER

| DISCOUNTS

Rourse Opens Strong, but De-
clines—Lower Prices
in Berlin.

DEARTH OF MONEY

———

TEVIS HINFUHD BUMPINY
Public Utility

Securities
60 Broadway

New Vory

WE OFFER
Chicago, St. Paul,
' Minnearoli= & Om;
Debenture Goid, 5-- D¢ 1
(Chicago & North e«

st

48 Pine Str:et

New Yer( C ty

Barr & Schmeltzer

iha
030

cm

'H. M. BYLLESBY &

C'

1803

sppctal Cakie Pespateher to Tuw S
N "“".\_ ",‘:,I_’_' B AiEreiTiva s Incorporate |
Cisink. PAPNGT il etheE gl Chicago New Y.
: g W Ift ad at 1o Inguraree Exchango Biog. Trimty 81900
Beotter foctiog (0 e mane | Pupchase, Finance, Construct and Ope; 30y
Console for mone. (o ‘I ! Bleetric L ight, (ias, Street Palwa. an
it and T2 e weconnt \Warer Power Properties. g
Moares was i demand and the pates s 1 Faxminations and Reparts
etini A= | Utility Securities Bought and $s14
e market ag a whole apened |.|L'.l“r.[ -
Tt \||u unn‘o\\n.ﬂ weaketisd @t the cioRe o
Home raile advaneed and | opon mare aocessible shape was< the
. white minfneg shares and ported stock =elling movement from thas,
n TR preities participated @ TISC G g thought te have been by .\1,,.1: atin
a* the opening, but finighel casy by A ik of oans on |
Americans  opened  flem, with prices The liank «
allght!y  lowe: Covering of the shorts 1we puhl
however, eaused an advance and  the e DN ;
greater part of the et closed nhove parity of 1 IL and  loat
Canadion Pacific elosed 1 point higher at E to Germany, and {18 reserve (= lon
sagt, and Grand Trunk fo at D87 however, were decrensed in Ligs
'apts, June 7 Reptes close rtion, o that {ts propoartion of re
times lower to-day at sh francs _-.-!\-- to Habilities is now 5227 per cent
times, The Bourse opefed firm but wWas | rhis highest of the year The Bank of
duit and depressed at the close Franee galned 2 gold, hut |r.
BERLIN, Juns T Unsatisfactory home reasod 119 note clreulntion by $28 000, 0
and American fron reports caused lower
prices nn the Hoarse to-dav.  Canadion THE BANK STAIEMENT
['acific at the opening I""‘l"""" dtost """' bl
displayed In New York yesterdas '.”'l,. vt | The weekl' statement of the Clearing
vanced, bt weakened later under prod House Association compares as follows
taking. 1 with the pr s week's figures
ACTUAL CONDITION

Changea from

L] wer)
¥ $! %04 441000 n'l'r ;'n 1? o0
- Nhw Ine §4, o
IN EVERY MARKET
h W iy Dee 11,002, i
: Ine L)
Ine
e 168 04
Ine 01 M
Bankers Reducing the Agore-| T o e win
miembers e & 60
= 1 » 11 Surplus rresryve Ine ~
aate of Credit Extension i R s R
Outstanding. PloLLAEL I (dne, Ve
lers y {lm 1601 i
- . e
ne
Ivenrth of monsy in ow:l-. ;‘nl-“!‘-"f-'l vash m‘\'ls 465, 400 1119-- Bk
murket of the world was demonsirates cash in
convineingly last week in all the essen i ‘_'ﬁ', ot ':;': R:"‘ i
forms in which money nfluences are ¢ Trist ros.” res. With *
denced. At the same time aid just as members  EL42 08 Der fut paa
convinelngly there were demonstrated | Surplus reserve .. 268000 Dec. 1
the pronounced efforts being made by The appended table gives the per-centags
banksrs not only to cur further ex- | of cash reserves to depomits of the more
tension of credit bhut to reduce the ag-] prominent hanks and trust companies
gegate of credit extension already out- Last Prav
nding Wl Wirs
.ml‘. n-:nlrnl no large study to discover | Bank of Now \'-!k sisisrieens D06 3
how keen the world realization of mones i'_h“ i . " T .
ahortage has hecome Heavy liguidation § Savonal Uity ‘ '
of stocks In all the large Kuropean mar- | Chemica!l National ' A
Kets assumed wider proportions when cor- SAmesican Exchonge National .. [
rled over into last weelt from the start ) b obal ’\'"I"‘I“”,','l'l""“"“’“‘--- i :
the week before, Furope. whose excellont , “”_I”' Mitiaasl . e # A
digscount ryvatem in bauking secures il Corn wange National | E
postponement of a lquidation of securities | National Park ; [
at sacrifice pricea to a late hour in periods }_"r‘".'t”{ -?--lm;.,.[ F i 1 :
when assets must be turned into eash, ”‘m"_“;'l:‘l""';l‘“l - 14
does not sell stocks without cause, The I!mlu rrs Tru i W
heavy selllng !'n Europe which hroaght or v and Trust,, ER
the sha*p break n prices on the Sio b 1y Trust 2 o
Exchange here last week was prineipalls \‘“ \‘nl-:kmlll; k-lr:m. mr i‘i st : : 'T
significant of the worldw.de strain in Fmports mt" 1”' e |,| POy
m"lll‘jl.p)- money market and the securitles 1“'””““5 l'_h" | anks and trust compa
market are pecullarly allied at this thne Gl L o
"y aal Loane
and sensitively  int p The | Bank of New York. Dec. $1500 Ine §
gorged condition of 1t gecur- | Bank of Manhiattan Deo, PRRTT I |
ities, p.uh-ulu'l. abroad, is wel L.'l"- testl- ‘\_l--lmv_n-_ T LU
mony not only of the timidity of ';":-‘:;l'lr:“i“ by Lensd ::”. G20.0M v
:nm ite unwillingness 1o extemnd o At Fxih a @ Y : ln‘ ‘
further at this time bLut Al 1 ks
RO ) I'nderwriters ab ha piven $W
evidences in the last weel t! have i
seen the aignals of a4 =ab . market L
and will proceed cautiousiy without for i
cing It further Bankers hore who are | F 1
leaders in the fAinancing of the needs 1 Y £
corporations and who gulde the security §y 114,05
market have also put practically the ol L&t Do, 1,815 0 e i
stop on the lssuing of new Securitoes h Tr. . Ine B6 000 e 1
except in the cases of very ol el 18t LT CRT N § PO
Prospective issue of a o p cent. she ank ! orepaorie
term note hy the Southern Pacitic, w n of the i g anid
e gilt edged eredit, anuouneed last wes nies ol reporting te  the
i example of the linuted means € lovise
the command of the hanking communit I".Ih- INvestmenta, .07 020 0 et ‘o
here and  the regul (S t hd CUS SRR U :
mrl_a tnrpumrv- l.‘"'.' E A\ i i SR GAREE PRigrdig e 1.." 2
charge of a reorgan company of mod. elminatiig
erate wize and of Nent promise sacd | cmounts due from
last week that 1t was pra ally im st derositories  and
possible to get at this time the copuira ! other banks and
tively small amount of $£2.a00000 1o Y \-,.','_"' ""',“"'“ T T I
finance [t The ractiveness  of  the ! Resopve on denosits . 51 s n
proposition in ordinary times wonld N Peroemnge ol peseive, 104
drawn abundant offers of mone: "
are clearly shutting down and MONEY IN NEW YORK
MONey resources in preparat on =
v i use ags &l any requirement
these dass to the slightest (nee lLoans.
demand,  advanced sharply  during  th I Eeitaied
weel It was straightwe reflected hore | ry Pl %
Sterling exchange strengthened 35 poon N Liem arnounte
advancing bevond the parity figure o1 | Kilh in casa b
4 50R5 to 458670 and 4. 8055 for demanud I‘l »
Money rates here were equally sens " py e
tive. At the beginning of the week there i '
were the June | payvments and particn- e Mot .
larly the paving off of §1 0000 Notes G T A ek A L
of the Baltimore and Oho 100000 000 Wi per vent. high,  Iates {
notes of the National Railwavs of Mes - esed il 2% a8 pes et :
lco.  This withdrew from the Buppiy of | vires wern Fn..‘..li.. ";. Dt .‘:,",,'.:p }‘,!.r.\ &l
money avallable In the open market and b4 per cent Gor sisey davs Al g4ty perooe
the tone of the money market hecame 00 dnets dave ' g5 per cent for f
firmer, But In addition bankers \\':-nu-":';::":ff ; “"‘ per vent, for five ninhihs
called upon to fluance the i!lwnml!:l!rl;un Tl Pt g |(tu:':-'..m::',-l.'.l '-f'.'p:“ . per
needs of corporations, which had given [0 for sixty ownd ninety dass b e
up the idea of note Issues in the seenri- "'!‘ hle s 6 per coemt for others
tien market because of 1ts poor absorn- | une e e e g
tion power. This withdrew from avall- | vere 48 1 |'.:n1.}'g.., M e 470
able loaning sources 8l more money |4 8500 Tor demand and 4871000 4§ 8L
and  rates  stiffened Monev  for  fiw i'ull‘il“- - - y
shorter maturities stood firm at 1he P T i '_"”‘i"f"_':' ""'l |\|'_“ \r":'r" _' e
bankers named In the longer mi 100 premi .“M‘,m‘," Par. Kt Paul
1u-n of five and six months roates advin .-.| ==t Presin Na Uirienns o Comne
le point to 'y point and money was ver, syt . banlke, #1 proamtonm Al
hard to get at Hilg and LYy b cent, far ""“" ahes preminm S Laogls - 1 .
. 5 L4 v b e askhed  San Fren dsco
these periods  Commercial er at Ay premi Montreale $11g0, premium
per cent. fAnds few taliers rainst the i prenim,
ruling rate a full 1'% per cent. lower a 1‘ ""H‘ I London, 8'guidty pe
vear pEO short 1n l“. per cont thi#
Evidences of accumulating preparation !;",'_,"""' '{ "."‘;;,":""";f’ ;
on the part of bankers, particuinrly iy V {6k BUbtALIAES
New York and also in Chicngo against B
any possibility of bhelng ealled upon to (] ' 253 fra v
meet a heavy demand this fall, wer e al diraount in A, 1.
abundant. New York nankers are leaders ' 1-'."..‘.; DA :""_':f‘:'__""‘ _'!:""':"“‘ N TRRTI
in following a course of carefulness mul| .-u Wle per vent. "
urging It upon othera. Reserves are bee- s mmerclal price of bar sliver o v
ing bullt up. Against the surplus nl.-u-r\rl‘“' K _ KL in lnlnl-»n 2T ALK i
of 82480000 In February there in now | "Xl Skt cans o Sinmus wviie: 1
n furplus ten times as great.  The con- ,h:‘,_..., B0S D10, 916 hulances 814 ust 08

stantly decreasing amount of loans s an
encouraging factor. The decrease of o
week ago showed the tendency of 1Iu-|
timen. Roughly, loans are now approxi-
mately $100,000,000 less than a year ago
for New York Clearing House institu-
tions, The hig banks of the city have re. |
serves considerably above requirements.

At Chicago the city reserve banks are
rending into the country much less money
than they did a year ago. On the other

been

P1sa,00¢

hand reaceipta of money from the o nlntl'\""

are increasing steadlly For May
amount of funds sent out of Chicago was

the smallest sinee January There s
atill an excess of money sent out over
that recelved from the country. For u,,.

firat five months of tha yveor,

thin exceas was only $3.650,000, Againt |

the 816,000,000 excear last vear, The
country banke, thought tn ho loied he-
yond the point that ecitvy banke have

called a atop, are thought tn he l'l||\rn\lrut|
their position. As the farmers releass

grain further improvement will ba made, | _Gross incoma.
A #sign of effort on the part of Wentery Total deduction

and Bouthern banks 1o get their funds'

“""..

Hub-Tressory debit $o28 1

RAILROAD EARNINGS.

butince,

Char
Cenmral of Georgia:

Fourth week May - i

Maonth £33 I

From July - Ine

Mobile and Ohio:
Fourth week May »
Maonth .

rom July 1

Louisville and hnhrv

"ourth week May '
Month PR vins

From July 1.... 3476 Ine
| DELAWARE LAC KA\'\.\\A AND WES
The Delaware, Lackawanna  and

14123 Cha:
Total oper. revenuss ,. Ine
Total oper. expenses, LI [ITH
Net oper. revenue. ., e
Total net rev, (m. nw

Nel corporate income ll.'.m,m' Dec

We
however, | Railroad Company reports 1o the Pubhe
| vice Commission:
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